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pDYH]YRXVMDPDLV GHFHV TXLVHPEOHQW
QHSDVVHWURXYHUVXUYRWUHFKHPLQSDUKDVDUGPDLV
SDUXQHVRUWH VLERXOHYHUVDQWHTXHYRWUH

H[LVWHQFHHQHVWVXELWHPHQW &HVTXHOTXHVOLJQHV
H[WUDLWHVGXURPDQGH /HVEUHOH URXJH
FKH]6DELQH:HVSLHVHUHQ HW $X SHWLWPRQVLHXUGH
ODVWDWLRQ*DPEHWWD XQH ½
ODOHFWXUHGXGHUQLHURXYUDJHGHOD SDUX
FKH]FH HW ¦FRXWHODSOXLH

,O\ DXQHGL]DLQH WURLVTXDWUHMRXUVDYDQW
/HVEUHHVWOH GXVXLFLGHGpXQYLHLOKRPPHVXU

OHTXDLGpXQ SDULVLHQ½ODVWDWLRQ*DPEHWWD8Q KRPPH
TXpHOOHQH SDVGRQWHOOHQHVDLWULHQPDLVTXLSDUOHUHJDUG
HWOHVRXULUHTXpLOOXLDGUHVVHOpLPSOLTXHHQTXHOTXHVRUWHGDQVVRQ
JHVWH/D QpDYDLWMDPDLV VXUFHPRPHQW
GpXQHJUDQGHYLROHQFHTXLOpDYDLW VDQVYRL[ 7RXWMXVWH
DYDLWHOOH FHWWH DQRQ\PHGHTXHOTXHVPRWVSX
GLTXHVGDQVOD SOXVKDXW(WSRXUWDQWOHVRXYHQLU
MDPDLV GXYLHLOKRPPH½ODFDQQHHW½ EHLJH
VpHVWVRXGDLQHPHQW GDQVFHQRXYHDXURPDQGH
YDLQH OHGLVSDUXUHSUHQGFRUSVHWFKDLUHWGHYLHQWSHUVRQQDJH

'DQVOHPRQGHVRXWHUUDLQ½ODIRLV HW GX
OpKRPPHD VXUOHVUDLOVFRPPHXQHQIDQWTXL

HQMDPEHXQEXLVVRQDYHF ,OHVWSDUWLGDQVXQVRXULUH
OLPSLGHFRPPH SDUOHGHUQLHUYR\DJHTXpLO ½

IDLUH4XpH[SULPHFHGRX[UHJDUG VXUODIHPPHGXTXDLTXpLO
DFKRLVLH(VWFHXQHTXHVWLRQXQXOWLPHPHVVDJHTXHOTXHVPRWV

GRQWQRXVQHVDXURQVULHQ(VWFHOHVRXKDLWGpH[LVWHU
HQFRUH TXHVRQFRUSVDGLVSDUXGDQVOHURQIOHPHQWVRXUG
GHODUDPH VRXVXQH GHIHUUDLOOH

/D QDUUDWULFH ½UHMRLQGUHOpKRPPHTXpHOOHDLPHDX
ERUGGHODPHUGDQVFHW GHV(PEUXQVTXLOHXUHVWIDPLOLHU
TXDQGWRXWVHILJHTXDQGWRXWEDVFXOH/H YLHLOKRPPHTXL HVW

GDQVVDYLHHQSHUGDQWODVLHQQHLQWHUURPSWOHFRXUV
GHVFKRVHV/H WHUULEOHFKRFGHFHWWHUHQFRQWUHDXVVLGUDPDWLTXH
TXpLPSUREDEOHIDLW HQPLOOHPRUFHDX[OpH[LVWHQFHGHFHWWH
IHPPH 6RXGDLQGHYHQXH ½HOOH HOOHRXEOLH
VRQUHQGH]YRXVHQERUGGHPHUDYHFVRQDPDQW(OOHHVWGDQV

GHOXLH[SOLTXHUOHVUDLVRQVGHVRQDEVHQFHHWFH
TXLYLHQWGHOXLDUULYHU(OOHVRUWGX HW\ UHYLHQWUHQWUH
FKH]HOOHHWHQUHVVRUW XQHUREHYHUWHTXpHOOHRXEOLHVXU
XQEDQFYD½XQH ½ HOOH HW½ODTXHOOHHOOH
DYDLWWRXWGpDERUG ½VHUHQGUHHQWUHGDQVXQEDU
OpRQGDQVHOHWDQJRHUUHWRXWHXQHQXLWGDQV3DULVVRXVODSOXLH
SRXUWHQWHUGHVHVRXVWUDLUH½OpHPSULVHGXYLHLOKRPPH
SDUHIIUDFWLRQGDQVVDYLH

&HWWHQXLWGpLQWURVSHFWLRQHVWXQPRQRORJXH VXUVD
SURSUHH[LVWHQFH&RPPHVLODPRUWTXLOpDYDLW HQ
VRXULDQWDYDLW FHUWDLQHVEOHVVXUHV VRXGDLQ
½VRQFRUSVFRXUEDWX&RPPH VLHOOH OH

HQIRXLHV&RPPH VLVRQ WRXWHQWLHUDYDLW
VRXGDLQ OD GpDQFLHQQHVFKXWHV&RPPH
VLVRQKLVWRLUHGpDPRXU HQWUDLQGHVH GHYDQWVHV
\HX[ &HSHQGDQW½PHVXUHTXHOHMRXUDSSURFKHOHV
UXUHVGpRUDJHODLVVHQWSODFH½OD HW½OD
FHWWHSHWLWHSOXLH HW $XVVLODQDUUDWULFH
ODLVVHWHOOHDXSHWLWPDWLQXQPHVVDJHXQSHX ½
OpKRPPHTXpHOOHDLPHOXLSURSRVDQW ODSOXLH8Q
PHVVDJHTXHVDQVGRXWHWXQHFRPSUHQGUDVSDVGLWHOOHSDV
WRXWGHVXLWHVDQVOHVPRWVKDELWXHOVHWXQSHX TXLVDQV
GRXWHQHVRQWSOXV½ODKDXWHXU8Q PHVVDJHTXLVDQVGRXWHPH
FRQWLHQWWRXW MHWHQWHGHWHGLUHTXHQRXVGHYRQV
LQYHQWHUDXWUHFKRVHTXHMHYHX[DXWUHFKRVHSDUFHTXHQRXV
VRPPHVYLYDQWV

$YHFXQHEHOOH OpDXWHXUHGH4XHODQXLWGHPHXUH
8Q KRPPHDVVLV8QHVLPSOHFKXWH 8QFHUWDLQ)HOORQL
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OD3HWLWH7URWWHXVH6XUOHVDEOH1LQDSDUKDVDUGRX8Q ODF
LPPHQVHHWEODQFSRXUVXLWVDURXWHOXPLQHXVHHW
8QHIRLVGHSOXVHOOHQRXVFRQGXLWGDQVFHWHVSDFHVHQVLEOHGH

IDLOOHVHW VROLWXGHHWEOHVVXUHQHVRQW
MDPDLVV\QRQ\PHVGHUHQRQFHPHQWLOQp\DSDVGpLQWHUGLW
GH $YHFXQHLQILQLH HOOHQRXVIDLWSDUWDJHU
FHWWHHUUDQFHQRFWXUQHVRXVOpRUDJH(WVLFHSHWLWOLYUH
HVWWRXWGHVXLWH FpHVWVDQVGRXWHTXHFRPPHOHVRXULUH
GXYLHLOKRPPH FKDTXHSKUDVHTXpLOFRQWLHQWQRXVGRQQH
TXHOTXHFKRVHTXpLOIDXWJDUGHU

(Q WHPSVTXHFHQRXYHDXURPDQ XQ
SRXUOD IRLVHQ /HVEUHUHQG

KRPPDJH½XQDXWUHGLVSDUX9LFWRU'RMOLGDXQHYLHGDQV
OpRPEUH \ UHWUDFHOHWUDJLTXHGHVWLQGHFHILOV

SRORQDLV DYHFVDIDPLOOH½ HQ
/RUUDLQH½WURLVDQVGDQVOHV VRQ D\DQW

XQHPSORL½ODPLQHSXLVDX[ 9LFWRUD½
SHLQHGL[VHSWDQVORUVTXHODJXHUUH HWTXpLOHQWUHGDQV
OD HQWULFKDQWVXUVRQ¿JH (Q VRQ

HVW HW9LFWRUHVW GDQVOHVFDPSV
%XFKHQZDOGLOIHUDSDUWLHGX FRPPXQLVWHTXL
UHUDOD GXFDPS OD LOHVWSULVGpXQH
LPPHQVH TXDQGLOFRQVWDWHTXHOHMXJHTXLD VRQ
GRVVLHU½OD*HVWDSRD SURPXTXHOHSROLFLHUTXLOpD
D $XVVL GDQV GHODUDJH WLO
GHIDLUHMXVWLFHWRXWVHXO DORUVOHV OHV
SULVRQVVXFFHVVLYHVXQVRPEUH TXLGHYDLWGXUHU
TXDUDQWHDQV

/HVEUHD 9LFWRU'RMOLGD½VDVRUWLHGH
SULVRQOpD MXVTXp½VDPRUWHQ (OOHDUHFXHLOOLVXU
GHVFDVVHWWHVOHXUVFRQYHUVDWLRQV OHV
DUFKLYHVGH (Q XQDUWLFOHGHOp(VW
WLWUH$X[ DVVLVHVGH0HXUWKHHW0RVHOOH'RMOLGDOHEDQGLWOH
WUDLWHGH FULPLQHO (W VpRIIXVTXH7XVRUWDLV
GHVFDPSVGHFRQFHQWUDWLRQ7XQpDVMDPDLV SRXU
PHXUWUHf7X UHYHQDLV½SHLQHGHFHFDXFKHPDUGHODJXHUUH
TXLWpDYDLW ½OpDGROHVFHQFH0DLVDYDQW TXHFH
FDXFKHPDUFRPPHQFHXQHVHQWHQFHVHPEODLWSHVHUVXUWRL
FHWWHVRUWHGHGLVFULPLQDWLRQTXLMHWWHOHVJHQVGDQVOHPDXYDLV
FDPSHWTXHWRXWXQ \ PDLQWLHQW

/pDXWHXUHUHQGKRPPDJH½9LFWRU'RMOLGDPDLVHOOHIDLW
DXVVL ½WRXWHVFHVILJXUHV GHOD

½ WDQWGpDXWUHVGHVPLOOLHUVGpDXWUHVLQFRQQXV
SHUGXVGDQVOHYDFDUPHLQIHUQDO'DQVFH FRPPHGDQV
VRQGHUQLHUURPDQHOOHPRQWUHTXHOp+LVWRLUHFRQVWUXLWQRV
YLHVPDLVSHXWDXVVLOHV (WFpHVWSDUODSOXPHTXpXQH
QRXYHOOHIRLVLQODVVDEOHPHQWPDJQLILTXHPHQWHOOH

FHWWHJUDQGHQXLWDYHXJOHTXpHVWOpRXEOL
Marc Sagaert

&RPPHHOOH ORUVGpXQHUHQFRQWUH

½ODOLEUDLULH*RXODUGGp$L[HQ3URYHQFH
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